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2Q�0D\�����������*RYHUQRU�*UDQKROP�VLJQHG�([HFXWLYH�'LUHFWLYH��������WR�FDUU\�RXW�FRPPLWPHQWV�IURP�WKH������
*RYHUQPHQW�WR�*RYHUQPHQW�$FFRUG�ZLWK�0LFKLJDQ¶V�IHGHUDOO\�DFNQRZOHGJHG�,QGLDQ�WULEHV��,Q�DGGLWLRQ��RQ�2FWREHU�
���� ������ *RYHUQRU� :KLWPHU� VLJQHG� ([HFXWLYH� 'LUHFWLYH� �������� RQ� 6WDWH�7ULEDO� 5HODWLRQV�� 7KLV� 0LFKLJDQ�
'HSDUWPHQW� RI�7UDQVSRUWDWLRQ� �0'27��SROLF\� HQVXUHV� WKDW�0'27�RSHUDWHV� LQ� DFFRUGDQFH�ZLWK� WKH�*RYHUQRU¶V�
([HFXWLYH�'LUHFWLYHV�����������������DQG�IHGHUDO�ODZ��7KHVH�GLUHFWLYHV�UHDIILUP�WKH�UHFRJQLWLRQ�RI�DQG�IXOO\�VXSSRUWV�
WKH�JRYHUQPHQW�WR�JRYHUQPHQW�UHODWLRQVKLS�WKDW�H[LVWV�EHWZHHQ�WKH�6WDWH�RI�0LFKLJDQ�DQG�IHGHUDOO\�DFNQRZOHGJHG�
0LFKLJDQ� ,QGLDQ� WULEHV�� ,W� DOLJQV�ZLWK�0'27¶V�PLVVLRQ� WR� SURYLGH� WKH� KLJKHVW� TXDOLW\� LQWHJUDWHG� WUDQVSRUWDWLRQ�
VHUYLFHV�IRU�HFRQRPLF�EHQHILW�DQG�LPSURYHG�TXDOLW\�RI�OLIH��7KURXJK�WKLV�SROLF\��0'27�ZLOO�SXUVXH�D�SURDFWLYH�DQG�
FRQVLVWHQW�SURFHVV�LQ�WULEDO�DIIDLUV�DQG�H[WHQGV�FRPPLWPHQWV�ZLWK�0LFKLJDQ¶V�IHGHUDOO\�DFNQRZOHGJHG�,QGLDQ�WULEHV
WR�UHFRJQL]H�WKHLU�VRYHUHLJQW\�DQG�ULJKW�RI�VHOI�JRYHUQDQFH�

7KH�IROORZLQJ�SROLF\�VHFWLRQV�SHUWDLQLQJ�WR�WKH�FRQVXOWDWLRQ�SURFHVV�ZLOO�DGKHUH�WR�WKH�IUDPHZRUN�DQG�UHTXLUHPHQWV
DV�VHW�IRUWK�LQ�([HFXWLYH�'LUHFWLYH���������\HW�UHPDLQ�IOH[LEOH WR�PHHW�WKH�SDUWLFXODU�QHHGV�DQG�FLUFXPVWDQFHV�RI�
HDFK�FRQVXOWDWLRQ��

�� 0'27�VKDOO�DSSRLQW�DQ�LQGLYLGXDO��7ULEDO�$IIDLUV�&RRUGLQDWRU��WR�EH�UHVSRQVLEOH�IRU�GHSDUWPHQW�ZLGH�
FRRUGLQDWLRQ�RI�WKH�7ULEDO�$IIDLUV�3URJUDP��RSHUDWLQJ�XQGHU�WKH�JXLGDQFH�RI�WKH�'LUHFWRU�DQG�WKH�&KLHI�
$GPLQLVWUDWLYH�2IILFHU��7KH�7ULEDO�$IIDLUV�&RRUGLQDWRU�VKDOO�DQQXDOO\�UHSRUW�GHSDUWPHQWDO�LQWHUDFWLRQ�
ZLWK�WKH�JRYHUQPHQWV�RI�WKH�IHGHUDOO\�DFNQRZOHGJHG�,QGLDQ�WULEHV�WR�WKH *RYHUQRU¶V�$GYLVRU�RQ�7ULEDO�
6WDWH�$IIDLUV��$GGLWLRQDOO\��WKH�7ULEDO�$IIDLUV�&RRUGLQDWRU�ZLOO�SDUWLFLSDWH�LQ�WKH�DQQXDO�VXPPLW��WKH�
DQQXDO�7ULEDO�6WDWH�)RUXP��DQG�PRQWKO\�WULEDO�VWDWH�FRQIHUHQFH�FDOOV�

�� 0'27�VKDOO�SUHSDUH�DQG�VKDOO�XSGDWH�H[LVWLQJ�7ULEDO�$IIDLUV�3URJUDP�SURFHGXUHV�JXLGHOLQHV�FRQVLVWHQW�
ZLWK� GLUHFWLYHV� IURP� WKH� *RYHUQRU¶V� RIILFH�� ZKLFK� VKDOO� LGHQWLI\� WKH� UROHV� DQG� UHVSRQVLELOLWLHV� RI� WKH�
GHSDUWPHQW� DQG� FRRUGLQDWRU� LQ� WKH� IXQFWLRQ� DQG� DGPLQLVWUDWLRQ� RI� WKHVH� JRYHUQPHQW�WR�JRYHUQPHQW�
UHODWLRQVKLSV�� ,Q� DFFRUGDQFH� ZLWK� IHGHUDO� DQG� VWDWH� ODZV�� UHJXODWLRQV�� DQG� SROLFLHV�� WKH� GHSDUWPHQW� ZLOO�
LQFRUSRUDWH�HDUO\�DQG�FRQWLQXRXV�JRYHUQPHQW�WR�JRYHUQPHQW�FRQVXOWDWLRQV�ZLWK�IHGHUDOO\�UHFRJQL]HG�WULEHV�
LQWR�WKH�GHYHORSPHQW�RI�SURFHVVHV�DQG�SURGXFWV�RQ�DQ\�LVVXH�WKDW�PD\�LPSDFW�WULEDO�LQWHUHVWV�LQFOXGLQJ��EXW�
QRW�OLPLWHG�WR��WKH�IROORZLQJ�

x 6WDWH�/RQJ�5DQJH�7UDQVSRUWDWLRQ�3ODQV
x 3HQGLQJ�DQG�RU�3URSRVHG�3ROLFLHV��5XOHV��/HJLVODWLRQ��DQG�RU�5HJXODWLRQV
x )LYH�<HDU�7UDQVSRUWDWLRQ�3URJUDP
x 6WDWH�7UDQVSRUWDWLRQ�,PSURYHPHQW�3URJUDP
x 0HPRUDQGXPV�RI�$JUHHPHQW�8QGHUVWDQGLQJ
x 3URMHFW�$FFRUG�$JUHHPHQWV
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x $VVHW�0DQDJHPHQW
x $FFHVV�0DQDJHPHQW
x &RQWH[W�6HQVLWLYH�6ROXWLRQV
x 7ULEDO�$IIDLUV�$QQXDO�5HSRUW
x ,QGLDQ�5HVHUYDWLRQ�5RDGV�,QYHQWRU\

�� 0'27� VKDOO� SHUIRUP� JRYHUQPHQW�WR�JRYHUQPHQW� FRQVXOWDWLRQ� ZLWK� IHGHUDOO\�DFNQRZOHGJHG WULEHV�
IROORZLQJ�WKH�VWHSV�RXWOLQHG�LQ�([HFXWLYH�'LUHFWLYH���������

x 6WHS�2QH�± ,GHQWLILFDWLRQ�
0'27�ZLOO�XVH�WKH�IROORZLQJ�PHFKDQLVPV�WR�LGHQWLI\�DFWLYLWLHV�DSSURSULDWH�IRU�FRQVXOWDWLRQ�

L� 6WDWH�,QLWLDWHG�,GHQWLILFDWLRQ
LL� 7ULEDO�*RYHUQPHQW�,QLWLDWHG�,GHQWLILFDWLRQ
LLL� 2WKHU�5HVRXUFHV

x 6WHS�7ZR�± 1RWLILFDWLRQ
x 6WHS�7KUHH�± ,QSXW
x 6WHS�)RXU�± )ROORZ�XS

,GHQWLILFDWLRQ�GHILQLWLRQV�DQG�IXUWKHU�GHWDLOV�RQ�FRQVXOWDWLRQ�VWHSV�DUH�RXWOLQHG�LQ�WKH�0'27�7ULEDO�
$IIDLUV�3URJUDP�3URFHGXUHV�*XLGHOLQHV�

��7KH�7ULEDO�$IIDLUV�&RRUGLQDWRU�ZLOO�EH�UHVSRQVLEOH�IRU�IDFLOLWDWLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�7ULEDO�$IIDLUV�
3URJUDP�3URFHGXUHV�*XLGHOLQHV��7KH�GHSDUWPHQW�VKDOO�SURYLGH�WKH�6WDWH�7UDQVSRUWDWLRQ�&RPPLVVLRQ�ZLWK�
DQ�DQQXDO�UHYLHZ�DQG�UHSRUW��LQFOXGLQJ�DQ�RXWUHDFK�SODQ�

���0'27�ZLOO�SURYLGH�DQQXDO�WUDLQLQJ�RQ�7ULEDO�6WDWH�UHODWLRQV�IRU�GHSDUWPHQW�HPSOR\HHV�ZLWK�GLUHFW�7ULEDO�
LQWHUDFWLRQ�RU� WKRVH�ZRUNLQJ�RQ�PDWWHUV� WKDW�KDYH�GLUHFW� LPSOLFDWLRQV�IRU� WULEHV��DV�IXUWKHU�GHILQHG�LQ� WKH�
0'27�7ULEDO�$IIDLUV�3URJUDP�3URFHGXUHV�*XLGHOLQHV�

$GRSWHG�E\�WKH�0LFKLJDQ�6WDWH�7UDQVSRUWDWLRQ�&RPPLVVLRQ�RQ�-XO\����������

&RPPLVVLRQ�$GYLVRU�� 'DWH��
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